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Namc and address o1' thc
applicant

ADVANCE, ITU LING NO. GU.'/G AAII/II.I2O25I37
(lN APPLICA'l'lON NO. Advancc Ii.uling/SGS-l'&CGS'f/2025/nR/06)

Dalc: t510912025
M/s. Agneet Sky Aviation (llrsc) Private
Limited.
Illcventh Floor, Unit No. | 127 Il,
Hiranandani Signature'l'owcr,
Block l38 Zone-l,GIF'I" City, (iandhinagar-
382355

GSl'lN ol' thc applicant 24AA7.CA4886Gt7.l

Jurisdiction Olflcc Ccnter Commissioneratc - Gandhinagar
Division - Gandhinagar
I{angc .II

I)ate of application

Clausc(i; of S""tinn sz(i)
ol' CGS ITCGS l Act,
2017, under which thc
question(s
I)ate o[ Personal I Iearing 19.08.2025

I)rescnt lor thc applicant Shri Dhaval Shah

llricf I'acts:

IWs. Agneet Sky Aviation (IFSC) Privatc Limited, Elcventh Irloor, [Jnit No.

1I27B,IliranandaniSignature1'ower, lllock I3ll Zone-l ,GlFl'City,Gandhinagar-

382355 [for short -'applicant'l is registered undcr GS'l'and thcir GS'l'lN is

24AAZCA4886G1Z1.

2. 'lhe applicant has statcd that they are a Sl:.7. unit and is cngagcd in thc

business of leasing of aircrafts. 1'hey enter into a dry lease agrecment with its

customers ('Lcssec') for leasing of helicoptcrs or aircrafts or airplancs. 'l'hc lcsscc

shall pay the lease rcnt as pcr the terms ofthc agrecmcnt.

'[he applicant has sought a ruling on the following qucstions: -

(l) Whether renting of aircrafi without operator can be classified

under HSN code 9973-I.easing or rental services wilhout operalor-Sl. No.

l7(iii) o./ Notification No. l1/2017-C7'(ll) dtd. 28.06.2017,

20.02.2025

(a), (c)

-)

I
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(2) If the emswer to queslion I is No, whether renting of aircrafl

wilhoul operator can be classified under IISN code 9973- Leasing or

rental services without operator-Sl. No. I 7 (viia) of Notification No.

1l/2017-CT(R) dtd. 28.06.2017, as amended ?

(3) What will be the GST rate applicable on the leasing of
helicopter/aircraft services provided by the company ?

'l'hc applicant lurther submits as under: -

(a)'l'hc company cntcrs into a dry lcasc agreemcnt with its customcrs

Ibr lcasing of helicoptcr/aircraft. 'l.he word 'dry lease' is not defincd

in thc GS'l'Act but a'dry lease agreement' in the aviation industry

rcl'crs to a contract where an aircraft owner (lcssor) provides only the

aircraft to anothcr airlinc (lessec), withoul including any crew,

maintcnancc, or insurancc. 'l'his means that the lessee is fully

rcsponsible for all operational aspects of lhe aircraft, including

stalfing and upkcep, csscntially 'renting a bare plane' to operate

under thcir own tcrms and regulations.

(b) (Jndcr thc 'dry lease agreement', thc lessee takes full

rcsponsibiliry for managing the aircraft, including hiring their own

pilots and maintcnance crew, obtaining necessary licenses and

insurancc, and adhering to all operational regulations.

(c) As per thc terms of thc agreement, the company shall raisc the

lease rcnt invoice in US dollar and the lessee shall make payment ol
thc same.

(d) Notification No. 1ll20l7-CT (R), as amended interalia contains

two entrics-Sr. No. 10, Flcading 9966-Rcntal service s of transporl

vchicles with opcrators and Sr. No. 17, IJeading 9973-Lcasing or

rcntal serices without operator.

(e) As per the lixplanatory Notes to the scheme of classification of

Scrviccs, the Ileading 9973, post amendment w.e.f. I October 2019,

covers all leasing and rental services without an operator. Ihough,

there is no mention of transport vehicle in Heading 9973, the use of
thc word 'includes' in the explanatory notes implies thal a widcr

mcaning can be given to the scope of the said heading. ,ri" ,tt '

,Y/'. -
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(f) The aircraft leased out by the applicant are essentially 'goods' as

they are movable property. Heading 9966, though, specific to renting

oftransport vehicles, is only specific to renting of transport vehiclcs

with an operator.

(g) Reference can be drawn to the Appellate Advance Ruling ol )'ula

Bikes Private Limited 12021 (48) GSTL 187 (App AAR-GS'l'-Kar),

wherein it has been held that the renting of e-bikes and bicyclcs

without operator shall be classified under SAC 9973 as the word

'includes' in explanatory notes to Heading 9973 implies that a widcr

meaning may be given to scope of said Heading and thc I Icading

9966 is specific only to renting of transport vchicles with operator.

(h) Where a service is capable of differential treatment for any purposc

based on its description, the most specific description shalt bc

preferred over a more general description.

(i) 'fhe Supreme Court is BSNL Vs UOI has laid down fivc attributcs

to constitute a transaction as the transfer of thc right to use the goods,

which are -
(i) the goods must be available for delivery

(ii) there must be consensus ad idem cts to the identittt o./

the goods.

(iii) the transferee should have a legal right to use the

goods.

(iv) for the period during which the transferee has such

legal right, it has to be the exclusion to the transferor

(v) the owner cannot again transfer the same right to

others

O As per thcir agrccmcnt all the above conditions havc bccn fulf illcd.

As all the conditions laid down by the Suprcmc Court to classily thc

transactions are fulfilled, the service provided by thc company to thc

lesscc shall be classihed under Clause (iii) of Sl. No. l7 ol' thc

Notification No. 1 1/201 7-CT(R).

(k) As per the said Sr. No., the GST rate applicable shall bc thc 'samc

rate of central tax as on supply of like goods involving transfcr of
title in goods', Accordingly, since the goods involvcd in thc transl'cr

l)agc .1 rr I l I
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of titlc is the helicoptcr, thc GS'l' rate applicable on the helicoptcr

shall be applicable on thc scrviccs provided by the company.

(l)'l'he aeroplane or hclicopter leascd by the Company to the lessce

arc not to bc used by thc lcssce for its personal use and thus as pcr

Sr. No. 244 of the Notillcation as amcndcd, helicoptcrs shall attract

(iS'l'ratc ol5%. As thc company is a SEZ unit, it shall be tiablc to

pay IGS'l' Q) 5Y, on thc scrvices ol leasing of acroplanes/helicoptcrs

to the lesscc locatcd in thc D'l'A unit.

(rn) Alternately, and without prcjudice to the above, if the cntry

Sr.No.(iii) of the Notification No. I l/2017-CT(R) is not applicablc

thcn Clause (viia) may be applicable, which deals with rcnting of

goods. As per Section 2(52) of the CGST Act, 2017,the definition ol
Goods includes all kinds o[ movable property and thc

aircrafts/helicoptcrs will also fall under the said definition.

(n) 'l'hc GS'l' ratc would bc 5olo on thc leasing of aircrafts by thc

company whether it is classilled under Sr. No. 17(iii) or Sr. No. l7

(viia) ol Notilication No. I I /20 I 7-C1(R) dtd. 28.06.20 1 7 .

5. I)crsonal hcaring was granted on 19.08.2025 wherein Shri Dhaval Shah,

authoriscd rcprcscntative appeared on behalfofthe applicant and reiterated thc

lacts & grounds as stated in the application.

6. At thc outsct, we would likc to state that the provisions of both thc CGS'I'

Act and thc G(iS'l'Act are the samc, cxccpt lor ccrtain provisions. Thercfore, unlcss

a rrcntion is spccifically made to such dissimilar provisions, a reference to the CGS'I'

Act would also mcan a rcferencc to the same provisions under the GGS'I Act.

I . Wc have considered the submissions made by the applicant in thcir

application lor advance ruling as well as the submissions made both oral and written

during thc course olpersonal hearing. We have also considered the issue involved,

thc rclcvant lacts & the applicant's submission/interpretation of law in respcct ol'

clucstion on which thc advance ruling is sought.

tt. We lind that the appellant has entcrcd into a dry lease agreement with its

customcrs lbr lcasing of helicopter/aircraft. A dry lcase agreement is one where thc

Page4ofll
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aircraft owner (the lessor) provides only the aircralt to anothcr airlinc (thc lcsscc),

without including any crew, maintenance, or insurance. 'l'hc lesscc is lully

responsible for all the operational aspects of the aircralt including stalhng and

upkeep. In other words, it is essentially the renting of a barc aircrali. In thcsc

circumstanccs, the qucry of the applicant is whethcr thc said scrvicc i.c dry lcasing

of the aircraft, would fall undcr Heading under HSN 9973 and conscqucntly whcthcr

Sl No. 17 (iii) or Sl. No. 17 (viia) of Notification No. lll2017- CIIR) dtd.

28.06.2017 would be applicable.

9. We leel that to appreciate thc issue better, we dcem it approprialc to go a

little back into the history of the renting or leasing serviccs post introduction of GS'l'.

Prior to 0 I . 10.201 9, there were two headings which dealt with rcntal or lcasc

services. I-Ieading 9966 - Rental serviccs of transport vehiclcs with or without

operators and t{eading 9973 - Leasing or rcntal scrviccs with or without operator.

'l'herefore, both the entries dcalt with rental services with or without opcrator.

10. The classillcation of services adopted for the purposcs ol GS'l- is a

modified version of the Unitcd Nations Central Product Classification (tJNCpC).'lir

align the classification with the description of services under the tlNCpC, hcading

9966 and I-leading 9973 werc amended vide Notification No. 201201g-C'l'(R) drd.

30.09.2019. Hcading 9966 was amcnded to read as "llental services of transporl

vehicles with operators " and Fleading 9973 was amended to read as,.l,easing ot.

rental services without operator". Therefore, post 0l . I 0.2019, this amcndmcnt has

made i1 clear that Leasing or rental services without an opcrator would lall unclcr

Ileading 9973.

I l. We find that in Chapter 99, Section 7, I lcading 9973 thcrc arc prcscnrly

six entries. 'l'he samc is mentione d in Notification No. I I l2ol7 - c'l(R) drd.

28.06.2017, as amendcd, and is reproduccd below: -

sl Chaptcr,

Scction

I lcading

l)cscriptior of Scrvicc It tc (pcr cc t.)
No.

Cha plcr 99 ,\ ll ScIt iccs

!'inancial and rclated

scrvices; rcal cstatc scrviccs;

and rental and lcasing

scrviccs,

I

ll Scction 7

l)rtlc S ol ll

Cond ition
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t1 llcading

9973 (l.casing

or rcntal

scrviccs.

without

opcrator)

(i)

( ii) lcrnporary or pcrmanent

transfcr or pcrmitting thc usc or

cnjoymcnt of Intcllcctual

l,ropcny (lP) right.

9

(iii) 'lransfcr of thc right to

usc any goods for any purposc

(whcthcr or not for a spccificd

pcriod) for cash, dcfcrrcd

paymcnt or other valuablc

considcration.

Samc rate of ccntral

tax as on supply of

likc goods involving

transfcr of titlc in

goods

(iv) Any transfcr of right in

goods or of undividcd share in

goods without thc transfcr of
(itlc thcrcol.

Same rate of central

tax as on supply ol'

like goods involving

transfq of titlc in

goods

( )

(Yi) Leasing of motor

vchiclcs purchascd and lcased

prior to lst July, 2017;

65 pcr ccnt. of thc

rate of ccntral tax as

applicablc on supply

of likc goods

involving transfer of

titlc in goods.

Notc: - Nolhing

conlaincd in this

cntry shall apply on

or aftcr lst July,

2020.

(vii)

(viia) l.easing or renting of

goods

Samc rate of ccntral

tax as applicablc on

supply of likc goods

involYing lransfcr of

titlc in goods

(viii) Lcasing or rcntal

serviccs, without operator,

othcr than (i), (ii), (iii), (iv), (vi)

and (viia) abovc.

9

12. Howevcr, we find thal in none of these six Sl. Nos, there is a specific

rncntion of lcasing or renting of aircrafts/trelicoptcrs, though Sl No. (vi) deals with

lcasing ol motor vehicles. Wc have also gone through thc Explanatory Notes lo

Scheme of Classi.fication of Services for Fleading No. 9973. I Iowever, wco

6 lt

that thcsc cxplanatoly notes mcntion Lcasing or I{cntal serviccs witho
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concerning transport equipment (SAC 9973 I I ); agricultural rnachincry and

equiprncnt (SAC 9973 13); construction machincry and cquipmcnt (SnC 997314) ;

olfice machinery and equipment (SAC 9973 l5); computers without opcrators (SAC

997316); telecommunication equipment (SAC 997317) ; and othcr machinery ancl

cquipment (SAC 9973 19), but no specific entry lor Aircraft/hclicoptcrs.

13. 'fhe explanatory notes for classification of services under GS'I is bascd on

the explanatory notes to the LINCPC. 'l'hcrcfore, wc takc rccoursc to thc cxplanatory

notes to the UNCI'}C.'fhe rclevant cntry in the cxplanatory notcs to thc LJNCI'C is

reproduced below: -

f)etniled slrucrur€ and correspontlences 1 17

(iloup (lhss Suhclasr Dcrcriprion IIs:007
( orreipon(li"g

(P( 2 I\I( ]

71.::3 Sale of timc-shure propcrtics on a lee or conlracl
lrasis
Land sales on a l'ec or contrac( b&sis

Reol estate appmisal services oD o lne or contract
basis

Lc|lsing or rcntnl sct'vko$ without opcrrtor
Leosing or rentlrl setvic€$ ao[cerrring
nachinerv and equipm€nt lYithout operato!.
Leasing or rc al s"rvices concernirrg tr0usport
cquipnrcnl wirhout opcraior
l-casing or rcntal scrviccs conccnring cnr:, and lrShr
vatls \r'ithoul operalot
Lcasiog or rental services concemilg goods
tmnspi)rt motor vchiclcs rvithout opcrator
I-easirg or rental senices conceming rlilroad
vchiclcs *'lrhoul opcralor
I-casing or rcntal scrliccs conccmirrg othcr land
lransport equipnrenl without operat()r
Leasiag or rental scrvices conceming vcssels
rvithout opcrrrtor

I-eusing or rental servioes conocming uircra[t
\!ilhoul opsraror
l.ca\inB or rcntnl lcr!tccs colccnring contntncrs
Leasiog or renlal sfviccs conceming olher
nrachinery ald cquipmenl uithoul opemlor
l-casing or rcntal scn-iccs conccming agrrculural
machinery ancl e<luipnlenl \r.ithout operst.)
l.en<inB or rcDtol serviccs conccnting construction
machi cry and cquipnrcnt without oporal()r
LcrrsruS or rental servrces ttrnccnrrng ollice
nlochi cry and crluipmcnr (cxccpt compulcrs)
wilhoul oplyator
Lcosing or rctrlal sen'ices ctrnceming conrputers
\Yilbout opcralor
L€3sin8 or rental sen'iccs concemirtg
lelecomnrunications equipmcnt withoul opcrator
Leasiog ot rental seflr'iccs conclyning othet
nrachircry and cquipnrcnt $'ithout opcr&lor [.c.c.

7:tl.l arlr)

712.1
'7221

72231)

7l:40
7:1.1(1

7211(l
6r:(,
68:0

Dirision 73

7-r I

7.111

7l I:

Tll

7I l:

7l I l.t

73 I t.l

7_r I 15

7-1 I t6

73lll

Tllt

7:l Il2

7-',r Il.1

7l I l.{

7:t 125

73 t29

TlU t

7-1ul

7.1ll.l

7.lltl

7l ll5

7t 6

7.I 17

71[l

7r ll:

7tl:\

7.1lll

7r [5

71lt9

77lo

7 710

?7r0

11 Vt
'71 l(t
77 r0

77lO

7 7.',i0

?7ll)

7? i0

l? l{r

77lO

we find that Division 73 deals with'l,easing or rental services withottt operator',

which is akin to HSN 9973. tjnder class 73 I 1, which deals with 'r.easing or rentar

serttices concerning transporl equipment withoul operator', therc is a subclass viz

73 I l6 which covers '/.earir ng or rental servic'es c'onc'crning uirt.rufi wirhout

()pcrdlor'. Thcreforc, in vicw of thc cxplanatory notcs to thc LINCITC, which has

I'agc 7 ol ll
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bccn adoptcd by GS'l' as well, leasing or rental services of an aircraft without

opcrator would lbll undcr the I{eading 9973, more specifically under SAC 997311.

Furthcr, wc also find that the Appellate Authority for Advance Ruling, Kamataka in

lle: Yulu llikes Pvt l.td. 12021(48) G.S.1'.L. 187 (App. A.A.R. - GST - Kar.l has

while dealing with the classification of renting of e-bikes, bicycles without operator

has held as undcr: -

"'l'he Ilcading 9973, post the amendment, covers oll leasing ond renlal services without on

operulor.'l'hc axplanulory noles lo lhe scheme o./ classiJication of services slates thot lhe

lleuding 9973 includes rental or operational leasing of machinery and equipment and

personal and household goods, wilhout operotor. ldmittedly the,'e is no mention oftransport

vahiclc in lleading 9973. I lowever, the use o.[ the word 'includes' in the explanaktry noles

n I leuding 997 3 implie s that a wider meaning can be given to the scope of the said I leading

and hence renting ol all goods withoul an operator would get covered under the ombit oJ

this heading. l'he e-bikes and bicycle rented out by the lppellanl dre essentially "goods" as

they are movable properly. "

14. Wc llnd that thcrc are two contending cntries in Notification No. I 1/2017-

C 11R.) dtd. 28.06.2017, which would decide the applicablc rate of GS'f :-

o Sl. No- (iii) TransJbr of the right to use any goods for any purpose (whelher

or not Jbr a specified period) for cash, deferred payment or other valuable

consicleralion.

o Sl. No.-(viia) I-easing or renting of goods.

Sl. No. (iii) dcals with thc transfer of the right to use any goods while Sl. No. (viia)

deals with lcasing or rcnting of goods. Therefore, two conditions have to bc satisfied

lbr thc activity to lall undcr Sl. No. (iii)- namely, (a) the transfer of the right to usc

thc hclicoptcr, to thc lcssec and (b) the hclicopter falls within thc dcfinition olgoods'

I 5. Wc find that thc Suprcme Court in the casc ol Bharal Sanchar Nigam Ltd

lts UU rcportcd at 2006 (2) S'l'R 161 (SC), has laid down the ficllowing attributcs

lbr a transaction to constitutc as the transfer of the right to use the goods: -

a. T'here must be goods available for delivery;

b. T'here must be a consensus ad idem as to the identity of the goods;

c. The transferee should have a legal right to use the goods-consequently

all legal consequences of such use including any permissions or

licenses required therefor should be available to lhe transferee;

d. For the period duringwhich the transferee has such legal righ!,$,.fu*.-,,,

to be the exclusion lo the trans/bror this is the necessary con1omitai:[ -,.

l'agc8ol'II
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of the plain language of the statute - viz. a "transfer of the right to

use" and not merely a licence to use the goods;

Having transferred the right to use the goods during the period .[or

which it is to be transferred, the ctwner cannol again lransfer the same

rights to others.

16. We have gone through the agreement dtd.21.12.2024 entcred into by thc

applicant with M/s'rhumby Aviation Pvt. Ltd (M/s'lhumby for short) lor l)ry lease

of 0l Bell 412 EP MSN 36221 llelicopter fora period of 60 monrhs. wc find that

the applicant is the owner of the helicopter and as per para 5.1 thc dclivcry olthc
helicopter is to be done at Dimapur. As per Exhibit B annexed with the agrccmcnl,

we frnd that the helicopter has becn handcd ovcr to M/s 'l'humby on 2l .12.2024

togcther with its engines, avionics, accessories, components, log books, fi ight

manual. Maintenance records, manufacturer's maintcnance manuals ctc. 'l'hus,

condition (a) and (b) have been satisfied. we also find that as per l)ara l0.l ol thc

agrcement, the applicant is required to provide the helicopter on dry lcasc in

airworthy condition with all valid licences, documents, manuals in accordance with

the manufacturer and in conformity of the Indian DGCA.'l-hus, all thc liccnccs ro

opcrate the aircralt is supplied to thc lcssee by the applicanl. Irurthcr, as per Clausc

6. I of the agrecment, the lessec is responsible lbr the timcly replaccment ol-cach and

cvery componcnt, sparcs, aggregatcs and avionics equipmcnt during thc lcasc pcriod

frec of cost, which may fall duc or bccome defcctive. As per clausc 6.2, all expcnscs

related to lease of thc helicopter including fuel, oil, grcase, landing fucs, passcngcr

fces, insurance etc, shall bc borne by the lessee. As pcr para I I .5, the lesscc shall be

rcsponsible for modifications, painting/repainting ol the hclicoptcr,

transfer/rctransfer maintenance program, and,/or othcr local cAA authority. As pcr

Para 14. I and' 14.2, the lcssee shall take full and completc insurancc lor thc possiblc

damagc or loss ofthc helicopter from the date ofchangc olccrtificatc of'rcgistration

till thc re-delivery ofthc helicopter. 'l'hc lcsscc shall also kcep the hclicoptcr covcrcd

by a hull insurance with an agreed value of LJSD 3.44 million lor thc complctc and

full risk. 'l'hus, thesc tcrms of thc agreement convcy that during thc pcriod ol- thc

agreement the lessee has the exclusive right to use the helicopter and is undcr thc
complete possession of the lessce. The effective control of thc helicoptcr has,,

thcrcl'ore, been passcd on to the lcssee by the applicant. Iurthcr, thcre is no.clausc

in thc agrecment which allows thc applicant to transfcr thc right to usc thc hclicoprcr
to others during thc lease agreement. 'fherefore, it appears that all thc conditions laid

l)agc9ol'll

a



l0

down by thc Supreme Court in the case of IJSNZ, supra, to constitute the translcr as

thc right to usc thc goods, have bcen satisfied.

ll. Moving on to thc sccond condition, wc find that the CGS'[' Act, 2017 has

dcllncd 'goods' undcr Scction 2, as under: -

(52.1 "goods" means every kind of movable property other than money and securities

but includes actknable claim, growing crops, grass and things attached to or

firming part rf the land which are agreed to be severed before supply or under a

conlracl rf supply;

'l'hcrcforc, any movable property other than money and securities would fall undcr

thc ambit of-goods. An aircralUhelicopter being a movable property will, therefore,

lall undcr thc definition of goods. 'thus, the activity of Dry lease of 0 I Bell 4 I 2 EP

MSN 3622 I llelicopter undcr the agrcement dtd.21 .12.2024 to }lls'l'humby

Aviation I)vt. Ltd. will be classified under 9973 and thc applicable rate as per Sl. No.

(iii) o1'Noriticarion No. Notification No. l1/2017-C'f(R) dtd. 28.06.2017 will apply.

IU. As per Sl. No. (iii) of Notification No. 1l/2017-C'(R) dtd-28.06.2017.'

thc applicable GS'l' rate is "same rate of central tax as on supply of like goods

involving transfer rtf title in goods". since the goods involved is a helicopter, thc

(lS'l' Iiatc applicable on the helicopter would apply. 1'he applicable rate on

hclicoptcr is mcntioncd in Schedule-l of Notification No. 1/2017-CT(R) dtd.

28.06.201 7.

sctIEI)IJLIa I - 2.5"/"

(lhaptcr/
I lcading/

Su b-
hcarling/

'l'arilT itcm

l)cscription of Goods

\rr

(2)
8802 Olher aircraft (lbr cxample, hclicoptcrs, acroplancs),

(l )

244
other than thosc Iilr personal usc.

19. we find thar as per Notillcation No. l/2017-c1(R) dtd. 28.06.2017 thc

applicablc (iS'l- ratc is 5oZ, providcd it is not for personal use. As per Clause C of

thc agrccmcnt, wc llnd that M/s 'l.humby is a Non-Schedulcd Air Transport operator

having Air Operator permit No. O2l2Ol3 from DGCA. Therefore, the helicopter is

Pagc l0 ol I I
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not uscd for personal use but lor commercial purposcs. 'l'hus, thc applicablc ratc on

thc lcasing of helicoptcr provided by the applicant would bc 5% GS-I.

20. In view of thc forcgoing, we rule as undcr: -

RUI,ING

Q. I Whether renling of aircraft without operator can be classified

under IISN code 9973-l,easing or rental services withoul operalor-Sl. Nrs.

l7(iii) of Notification No. l1/2017-CT(R) dtd. 28.06.2017, as amended?

Ans: - Yes

Q.2 If the answer to question I is No, whether renting of aircra/)

without operator can be classified under IISN code 9973- Leasing or

rental services without operator-Sl. No. l7(viia) of NotiJication No.

11/2017-CT(R) dtd. 28.06.2017, as amended?

Ans: Nol answered, in view of Ans No. I

Q.3 What will be the GST rate applicable on the leasing ol

helicopter/aircraft services provided by the companyl

/ns: 5ok IGST, as the ctpplicant is an SIIZ unit

(s LI a

\l
) (Vishal Malani)

Mcmbcr (CGS I')Member ( s1')

Placc: Ahmedabad
Date: tL.09.2025
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