
   

 

 

 

 

 

CC/S&B/AND/2025-26/925                                                                            20.03.2026  

 

Madam/ Sir, 

 

Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015  

Notice of demand under Income Tax Act, 1961 

 

Pursuant to Regulation 30 and other applicable provisions of SEBI (LODR) Regulations, 

2015, we advise that, State Bank of India (‘the Bank’) has received an Order dated 

19.03.2026 under Section 143(3) read with section 144C(3) and 144B of the Income 

Tax Act from the Assessment Unit, Income Tax department, in terms of which a demand 

of ₹63,37,52,52,550/- (including interest) has been raised pursuant to the scrutiny 

assessment proceedings conducted for AY 2023-24. In the said order, the Assessment 

Unit has made disallowances on various grounds. The Bank is already in litigation on 

similar grounds in the earlier years. Since, the aggregate amount involved in the above 

order exceeds the materiality threshold, the matter is being reported. 

 

The Bank will take appropriate steps, including contesting the Order before appellate 

authorities within the prescribed timelines. 

 

There is no impact on operations or other activities of the Bank due to the Order. 

 

Yours faithfully, 

 

 

 

(Aruna N. Dak) 

DGM (Compliance & Company Secretary) 

 

The Listing Department,   

BSE Limited,  

Phiroje Jeejeebhoy Towers,  

25th Floor, Dalal Street,  

Mumbai – 400001  

 

The Listing Department, 

National Stock Exchange of India Limited,  

Exchange Plaza, 5th Floor, C / 1, ‘G’ Block,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051 
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